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AIXiFTING VB&JBCT PUW BOR TAX INGR^BWT
BTHAHCHC DISmiCT NlfHt ONE, VlLtAGE OT DCBCHESTSR

WWREAS^ th^VUlaga of Dorchceter intends to p»Tmote liduslrial-
?T^!l3x?c?t? .^or t^e FurPose ot stabill^Li^ and expanding the ca'imunity's
economic bae6; nnd

WHEREAS, the Wleconein Legislature has established lc^LfilrttJ UTI
allowing n.nic^Utl^to c^,te Tax I^^nt F,na^^ 5^trl.t» i,,
order to encourage development by ^1 lowing munlcLpaUtle^ to recover
assoc^at^ prpject costB before ov<.r] ying'Caxi^ 'JurisdLcficn^ teneflt frcxn
the flKiiIfcionnl vdlues created, and

WHEEEAS, the Dordwstcr Plflflniog Coimil.ssiun has prepare WTO adopted a
proje^ Plan wh^ch has the purpose of etimutLati.ng industria]I ctevelopment
^ encourage the orderly growth apd d^l<y^nt of the ViUage; aix]

WffiREAS, said Project Plan specifies the kind, TiufTdx-r and location of
Hll^ proposed public inyrmmnts and contains a detailed listing of
estimated project costs, and

*

WTOKEAS, it has been demonstrated in said Project PUm that the
creation and operation of a Tax Increment Financing District is
econointcally feasible; and

WHEREAS, included in t-he Project Plan is a description of the methods
of EinancLr^all estimated projecE cosCs and the time when costs or
monetary obligations related thereto <ir& to be incurred; and

WIE31EAS, fbi? Project Plan also includ&G apprcyriate maps ehoiwii^
extsci.rig uses and c-ondi-tions of real property In t^e Dltitricfc, as well as
proposed Inprovements and land uses in the District; and

WHCTlEASittw Project Plan demonstrates thaC the creation and operation
of. l-he DLstrict wLll prGmote the orderly developnent of the Village of
Dorchester; and

WHEREAS, the Dorchester Planning Comnission has conducted puhlic
heariT^E, at which interefited parties'were affc^ed a reasonable opportunity
Lo_express_thetr views on che proposed Project rlan and the creation of
&«ld Dl.BLricL) and

WHEREAS, the ViUage of Dorchestcr has conplled with all prwislqns of
Wisconsin Statutes 66.46 and oth&r relevant laws In the preparation of the
Project F3,an and fche creation of tile District and aald plan includes an
attwrmy'y cyinion statlir^g that the plan ie complete and cccipUes with this
Ktictitxi.

NCW, THEREFCTU^ BE IT RESOLVED, that the Village of Dorchester hereby
w]opL8 Lhe Inject Plan fc Tgx Incr^ienc Financing'Ui.strict Nunber One;
and
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ResolutInnAdopting Project Plan for Tax
Tncremwil FlTMncjtng District Nunibcr One Page 2

SSJTi ^^^s^:^?^ t^?t'-^..vi^a^e ^.J?orc!lest^r l^CTriR ^
^^. ^^y8i-ftlte^t^^^^c

B^TORTOm MSOLVED, that ^Village uf Darctest-^ inconds tu
^]rnp1y^h4?11 r^levaLlL. L?WE Pe^taiIULT1S tot^ iinpiffi'entatlonofsaid
plan^nclud^ the c^lrtion of ^i^-.udit;.rLhTpublt^^;£
annual repurt.«7 OTV? necessary cooper^tTon .urf.fch the D^arSneiit vf RoveoLie.
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Jud^Kobt^, d-eT^/Treasurer


